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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement appears for information purposes only and does not constitute an 
invitation or offer to acquire, purchase or subscribe for any securities.
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(iii)	 the Offer Price is NT$9.45 (equivalent to HK$2.28) per TDR.

Based on the estimated expenses of about HK$4,873,000 for the TDR Issue, the Company 
will be able to raise approximately HK$228,000,000 gross proceeds and HK$223,127,000 
net proceeds from the TDR Issue.

The 100 million New Shares represent (i) 5.86% of the issued share capital of the Company 
as at the date of this announcement; and (ii) approximately 5.53% of the enlarged issued 
share capital of the Company following the issue of the 100 million New Shares under 
the TDR Issue. The New Shares, when issued and fully paid, will rank pari passu among 
themselves and with all other Shares presently in issue and at the time of issue and 
allotment of the New Shares.

References are made to the announcements of the Company dated 15 October 2009 and 30 
November 2009 in relation to the proposed offering and listing of TDR on the Taiwan Stock 
Exchange.

UNDERWRITING AGREEMENT

Date:	 4 December 2009

Parties:	 the Company and Taiwan Polaris Securities Corporation Limited (for itself 
and on behalf of the other Underwriters)

To the best of the Directors’ knowledge, information and belief having made all reasonable 
enquiries, the Underwriters and their respective beneficial owners are third parties independent 
of the Company and its connected persons.

Pursuant to the Underwriting Agreement, the parties thereto have agreed that:

(i)	 the Underwriters shall subscribe for, and shall procure, on a fully underwritten basis, 
subscribers for, an aggregate of 100 million units of TDR representing in aggregate 100 
million New Shares, and the Company will issue and allot 100 million New Shares as 
underlying securities of the TDR;

(ii)	 the TDR Issue shall consist of 100 million units of TDR which comprise (a) an offer 
of 1,000 units of TDR for subscription by Securities and Futures Investors Protection 
Center (證券投資人及期貨交易人保護中心) pursuant to the applicable securities laws 
in Taiwan; (b) an offer of an aggregate of 10,200,000 units of TDR for subscription by 
the Underwriters; (c) an offer of an aggregate of 8,980,000 units of TDR for application 
for subscription by the public in Taiwan; and (d) an offer of an aggregate of 80,819,000 
units of TDR for subscription by selected institutional and individual investors in Taiwan 
through book building process. None of the TDR will be offered to the general public in 
Hong Kong nor will they be offered to any connected persons of the Company; and

(iii)	 the Offer Price is NT$9.45 (equivalent to HK$2.28) per TDR.
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Each of the Underwriters is independent of and not connected with the Company and its 
connected persons. Under the Underwriting Agreement, none of the TDR nor the New 
Shares will be offered or issued to any connected persons of the Company or their respective 
associates. The Directors expect that the allottees of the TDR and their ultimate beneficial 
owners will be independent of and not connected with the Company, its connected persons 
and their respective associates.

To the best knowledge of the Directors, none of the allottees of the TDR will become 
substantial Shareholders immediately following the completion of TDR Issue.

The Underwriters are entitled to an underwriting commission of 1.27% of the aggregate Offer 
Price of all the 100 million units of TDR to be issued under the TDR Issue.

Number of New Shares to be issued:

100 million New Shares will be issued by the Company on or before 11 December 2009 as 
underlying securities of the TDR. The 100 million New Shares will be issued at an aggregate 
nominal value of HK$10 million and represent (i) 5.86% of the issued share capital of the 
Company as at the date of this announcement; and (ii) approximately 5.53% of the enlarged 
issued share capital of the Company following the issue of the 100 million New Shares under 
the TDR Issue.

Offer Price:

The New Shares will be issued at the Offer Price of NT$9.45 (equivalent to HK$2.28) per 
New Share, representing:

(a)	
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Based on the estimated expenses of about HK$4,873,000 for the TDR Issue, the Company will 
be able to raise about HK$228,000,000 gross proceeds and HK$223,127,000 net proceeds from 
the TDR Issue. On this basis, the net issue price per New Share is approximately HK$2.23. 
The Offer Price was determined after arm’s length negotiations between Taiwan Polaris 
Securities Corporation Limited, the lead manager for the TDR Issue, and the Company with 
reference to, among other factors, the performance, the future development and prospects of 
the Group and the demand from institutional and selected investors during the book building 
process. The Directors consider that the terms of the Underwriting Agreement and the Offer 
Price are fair and reasonable and are in the interests of the Company and the Shareholders as a 
whole. The Offer Price will be paid to the Company on the date before the issue and allotment 
of the New Shares.

Mandate to issue the New Shares:

By a resolution of the Shareholders passed at the annual general meeting held on 12 June 
2009, the Company granted the General Mandate to the Directors to allot and issue up to 
339,996,300 Shares, being 20% of the aggregate nominal value of the share capital of the 
Company in issue as at 12 June 2009. The Directors have not exercised the power to allot 
and issue any new Shares pursuant to the General Mandate granted. As at the date of this 
announcement, the Company is entitled to issue up to 339,996,300 Shares pursuant to such 
General Mandate. The New Shares will be issued under such General Mandate. The TDR 
Issue and the issue of the New Shares are not subject to the Shareholders’ approval.

Ranking:

The New Shares, when issued and fully paid, will rank pari passu among themselves and with 
all other Shares presently in issue and at the time of issue and allotment of the New Shares.

Condition of the issue of the New Shares:

The issue of the New Shares is not subject to any condition.

Application for listing:

Application will be made by the Company to the Hong Kong Stock Exchange for the listing 
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polysilicon. Silicon solar ingots and wafers are used for the manufacturing of photovoltaic 
cells which are important components of the solar energy generation system. The Group has 
also extended into the manufacture of multicrystalline silicon solar ingots and wafers, the 
production and sales of photovoltaic modules as well as installation of photovoltaic systems in 
2009.

The Directors are of the view that the TDR Issue will be the most appropriate method of 
raising extra funds for the Group’s future business development having taken into account the 
Group’s current working capital requirement, the prevailing market conditions and the cost 
involved in the TDR Issue when compared with other means of fund raising exercises.

The Directors believe that the TDR is an attractive alternative for international investors, 
particularly potential investors in Taiwan, to invest and deal in the Shares which will broaden 
and diversify the shareholder base of the Company and provide an additional fund-raising 
platform for the Group. The Directors consider that the TDR Issue will also increase the 
public awareness of the Group and will promote the Group’s corporate image internationally, 
which will enhance its competitiveness and be beneficial to the Group’s overall business 
development and is therefore in the best interests of the Shareholders as a whole.

The Board intends to apply the net proceeds of approximately of HK$223,127,000 from 
the TDR Issue for purchasing machinery and equipment for the expansion of the Group’s 
production capacity.
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EFFECT OF THE NEW ISSUE ON SHAREHOLDING STRUCTURE

Assuming that there will be no change in the shareholding structure of the Company 
immediately before completion of the TDR Issue, the shareholding structure of the Company 
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As at the date of this announcement, save for the 21,169,163 outstanding share options 
granted under the Share Option Scheme, the Company has no outstanding derivatives, options, 
warrants, convertible rights or other similar rights which are convertible or exchangeable into 
Shares.

Public Float

The Company will be able to comply with the public float requirement under the Listing Rules 
immediately after completion of the TDR Issue.

FUND-RAISING ACTIVITIES IN THE PAST 12 MONTHS

The Company has not carried out any capital fund raising activities during the 12 months 
immediately preceding the date of this announcement.

DEFINITIONS

In this announcement, the following terms shall, unless the context otherwise requires, have 
the respective meanings assigned to them below:

“associates”	 has the meaning ascribed to it under the Listing Rules

“Board”	 board of Directors

“Company”	 Solargiga Energy Holdings Limited, an exempted 
company incorporated in the Cayman Islands with 
limited liabilities, the shares of which are listed on the 
Hong Kong Stock Exchange

“connected persons”	 has the meaning ascribed to it under the Listing Rules

“Directors”	 directors of the Company

“General Mandate”	 the general mandate granted to the Directors pursuant 
to a resolution of the Shareholders of the Company 
passed at the annual general meeting held on 12 June 
2009 pursuant to which the Directors are authorised to 
allot and issue up to a maximum of 339,996,300 Shares

“Group”	



– � –

“HK$”	 Hong Kong dollars, the lawful currency of Hong Kong 
Special Administrative Region

“Listing Rules”	 the Rules Governing the Listing of Securities on the 
Hong Kong Stock Exchange

“New Shares”	1 00 million Shares to be issued as underlying securities 
for the purpose of the TDR Issue

“NT$”	 New Taiwan Dollars, the lawful currency of Taiwan

“Offer Price”	 NT$9.45 (equivalent to HK$2.28), being the final price 
per TDR agreed upon by the Company and Taiwan 
Polaris Securities Corporation Limited on 4 December 
2009

“Shareholders”	 holders of Shares

“Share Option Scheme”	 the share option scheme of the Company adopted on 27 
February 2008

“Shares”	 ordinary shares of HK$0.10 each in the issued share 
capital of the Company

“Taiwan Central Bank”	 The Central Bank of the Republic of China

“Taiwan Securities and 	 The Taiwan Financial Supervisory Commission, 
  Futures Bureau”	 Securities and Futures Bureau

“Taiwan Stock Exchange”	 Taiwan Stock Exchange Corporation

“TDR”	 the Taiwan depositary receipts, each unit of which 
representing one Share, proposed to be issued by 
Mega International Commercial Bank Co., Ltd. as the 
depositary bank in Taiwan pursuant to the TDR Issue

“TDR Issue”	 the issue of 100 million units of TDR (comprising 100 
million New Shares as underlying securities)

“Underwriters”	 collectively, Taiwan Polaris Securities Corporation 
Limited, Fubon Securi t ies Co. , Ltd. and Cathay 
Securities Corporation




