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ANN AL ES L.

Te die sters (te ,Die vters.) o Sed rgig Er rgy Heldings Lisgae d (te ,Cesa ny.)
tentee wit te Esiltse te Couﬁa. nya nd 1its s {sida re s (veld stre ly, te ,Gre {;‘)
%

erte 1 nvdlya rend d31 1R e aye r 20148 nd te Seyd T e Ig{E 2 S olloews.

CONSOILIDA 'ED § A 'EMEN_TO0F ¢» 0FL.T0 L0SS
for the year ended 31 December 2014

2014 2013
Note RMB’000 RMB’000



CONSOLIDA 7ED § A JEMEN TO0F ¢ 0FI.T0 L0S§S AND ¢ JHE
CoMy, EHENYI E INCOME
for the year ended gl December 2014

2014 2013
RMB’000 RMB’000
Liss®iv 4 ¢ v (60,371) (116,567)
0 ‘ 4""3'1. B ¥ 47 81 V/:r,lfl. m A"" Ay ,“ YA
4 ¢ra andewd ss11a tnem djstag nts):
It mstatsg y € ssied S%i ¢ ntly te re it er less:
E sang diegnesentan tlonto“e g nt tien
s {re nvy 11,593 2,983
ity v sy ot S 8 (48,778) _ (113,584)
A“\{ll\ v"“al,\ LTI
E jitysae eld rse te Cou_@, ny (52,253) (132,521)
qNon-»‘.ontrolhng ng & sts 3,475 18,937
DYty v X sy tpdim e 8 i (48,778) (113,584)




CONSILIDA “ED $ A ‘EMEN _T0 F FINANCIAL .0 $1 FON

at 31 December 2014

Ni v e i ass %

Pree rty, d nta n L g nt

Pe ‘3. yJ;_ﬁts ol v {151?10ns e rec rty,
1nkn {1 g nt o

lea’s & a yag nts

Pe a yig hits era w s ¢ 1@ Is

Ing '€ sts 1 ssexa ¢ s

Rereda asgts

Ote r nen-s {re na sg ts

C¥rr i ass &

Ine nters s

Ta da ndetere e 1w pe s
Cre nta g seez

P¢ dg dg nk @ _esits
@satg nka ndmna nd

C™vr . val 1vh ¢

B nk le ns

Ta ¢andetera gpts

Cyenta axg bé

Previsien er ing ntery {rea 8 seasgsitig nts
Bends )

NA e b val vl g
Phatass & VLgs s Mee hal h s

R TS A PIRAL B

Note

13

17

10

12
11

13

2014 2013
RMB’000 RMB’000
1,968,776 2,064,687
14,075 27,333
138,601 118,345
231,278 320,233
72,731 74,568
16,724
40,336 31,390
2,482,521 2,636,556
694,533 441,494
762,518 720,316
501 500
145,710 206,910
195,257 234,398
1,798,519 1,603,618
1,420,188 1,114,482
1,007,751 761,153
6,360 1,266
43,582
299,200
2,477,881 2,176,101
(679,362) (572,483)
1,803,159 2,064,073




No ES 10 HE FINANCIAL INF0 MA _FTON

1.

BASQIS 0F ¢» EqA A FON

Teannglesjltse toftntea nneyne sg nt de net venstit{¢ te Gro{"s ™ nsa | st g agnts orte
¥arend d31 12 v aye r20l4p{u ee @ s¢ d resgt o8 1@ nwa lst ¢ ag nts.

Tes mnalst¢agntsae gen & ae d mna sserd ne wit a lla lia ¢ Heng Keng Fim ns3 1
R  erung S¢ nd rds (,HKFRSs.), w n kolé stie ¢ ragnsl@ sa lla "ia b¢ mndividg 1 Hon;v Keng
Fia nwa 1 R olrtmsv St nd rds, Heng Keng Asve jnting St nd rds (, HKASs)a nd Ing r ea tiens 1ss ¢ d
by
greally

ji& g nts @ te Heng Keng Coug ng s Ordim ne , w 1+ ertis 1mansalya randte seyd 7 e
e ried venting ter t eg o te L€ @& v sser Heng Keng Cu;g ng s Ordim ne (@ . 32), m sserd ne
Wit @ nsitien la nd & vinga & ng gnts erBrt9e te @ w Hong Keng Cu;% n¢ s Ordin ne (@
622),
Tee
te Listinge % s{rite sen Te Stesk E va ng e Heng Keng Lisg d.

Te venselid ¢ d 1 nva 1st ¢ sg nts erte ya re n@ d 31 I3 v sye r 2014 seuy 118 te C.JL?. nya nd 1ts
s{psida re s (teg te re e re dtem ste tGroLL,)a. nd te GroL’s INg € St 11A. SS@NA. ¢ s.

Te sga s{e sg.nty sis {g dinte Jjgaztene te mnwa st ¢ sgntsiste 1steria ] sesty@ sis.

Te
J{dgaeg. nts,



Nez o te s tévelo gntsa ¢ ada sge¢m@le estoen owte GroL ses{ltsa nd 1@ na 1 esitien
erte s{re nter rlorcrmdsa%wcn‘eaedor‘eaned Te Grej a s neta lcdanymw
st nd rd er ing r e tien'ta tis NeL g le ¢ sti¢ Orte s {rE Nk sse{nting ¢ ried.

SEGMEN_T Eq# _ING

Im s ne rsensis¢ nt wit te W yinw v 1n ers _tienis g or¢ dimng ra lly te te Gro{‘ S s@st g nier
cevje @R gagnt erte {r 88 5@ E SO {le si lles tiena nd erery nea sgssignt te Gro{‘
"
asidnued ofre o[at b¢ & gag nts: (1) te 2N styrmge , @ dlnp e a nd  revisien @ re ssing
w



Te & gugnte silts erte ya rend d31 13 v aye r 2013 ga s ellows:
_ v oh 31D b 42013
enHA  gw AB  gwAC gD 1
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

AR Setm ¥l Y



(if)  Non-current prepayments

2014 2013
RMB’000 RMB’000
Te PRC (‘i v o deagnid ) 26,653 18,105
O rsa s ventrg s
(¢ rag_ny 141,657 132,167
T 1w n 77,043 70,577
Te Ung d St ¢ se Asg r1a 113,189
dan 13,528
Sjp-te 1 218,700 329,461
Tet 1 245,353 347,566
0 HE E E
HE B ENE
2014 2013
RMB’000 RMB’000
Gev rnag nt ga nts 33,274 24,654
@ msen @ ptE sissienpya S{_‘le r 16,750
Ing & st invesg resg . nk @ L osits 8,284 1,837
Cou.; ng tien ¢ v 1¢ d resya sentz ster erte ¢d ye
senstristien ea eteveld 1+ Lover ‘d, nt 28,700
Ote rs 5,818 6,229
64,126 61,420
0 HE NE_1L0%S
2014 2013
RMB’000 RMB’000
N t o¢ 1gne sa ng less 9,968 2,324
N tless en dlsi i lse Jree rty, ‘i nt. ndq 1, 1e.nt 5,866
Ntgm ru@_.qt isitien @ a s{)suh ry (1,705)
14,129 2,324




6. LOSYBEFS E M A FIN

Lesstg @& 4 a tenisi rrie di @ ¢ rsa rging/(sg diting):

2014 2013
RMB’000 RMB’000
(a) Firap -Hisk

Ing¢ & sts eng. nka nd ete rle ns w elly & ay p¢ Wit 1n 1¢ ¥a rs 120,524 99,236
In¢ & sts enpends 8,550 15,393

Tea 1 ¢ & ste engsen 1A na 1B pilite s new ta ira 1¢
t rec re 1t or less 129,074 114,629
Ie ss: ing € ste engsa ‘11 lig d inte senstr {stien n Jrece ss* 7,713 7,364
121,361 107,265

* Te perrewing vests a ¢ |ge n & . ligdta ¢ se 7.04% te 8.32% (2013: 7.04% te 8.32%)

@ nnja,

2014 2013
RMB’000 RMB’000

() f.‘if’ skt
ddres,wegsandeterg e 1ts 158,610 135,693
Centriy {tiens te ¢ tig ag ntsse g s 23,945 20,568
182,555 156,261
2014 2013
RMB’000 RMB’000

() A™ s v nsald n

Ajditg rvie s 2,995 2,972
T grvies 71 59
Oterg rvie s 420 440
3,486 3,471
2014 2013
RMB’000 RMB’000

() o4 bk
Agertia tiene ¢a g L& 2y nts 4,052 2,521
R e tien” 198,033 168,353
Prov151on or w 1x ntg s* 19,012 13,547
Oc atingda g sargs recrte s 1,238 1,209
R garvanda@ ¢ le 1;_nt usts 74,364 81,808
IJL? 1rag nt lesg s on wdandetere e 19 pe s 2,109 22,623
Cest @ 1ng¢ nterg s* 2,500,782 2,000,335

# Cest @ 1n¢ nterg s 1ml{é s RMB326,589,000 (2013: RMB280,316,000) er te ya re n¢ d
3112 e aye 1 2014, ed ting te st vests, ¢ & sa tiena nd revisien er w & ntg s w 1s
a yeintisa Ise mslyd d inte & se stie ted B e jnts dlS\lO& des axg lya pe¢ er in ne¢
6(hH) erea v @ te g tyc see gne s.



INCOME ;A& IN ‘HE CONQOLIDA ED § A 'EMEN T0F ¢, 0FLT0 L0}

Invesg 2 nte senselid ¢ dst ¢ sg nt @ Jreiter less & Jeegnts

2014 2013
RMB’000 RMB’000
Cev 8 00 i .¢C
Previsien erte ya r 11,191 1,266
Uné r- TOVISION IN € Se st e  rier ¥a rs 1,780
12,971 1,266
W g WY 476
W N e
D $t v b
Origia tem. nd g ¢ 13 l o ¢ 1 e 1y die & nes (17,802) (10,740)
Invesg & (4,831) (8,998)

DI “IDENDS
(@ Div -hg aal 18 .,—'t[",lt davdvy wr A -CGlg an a“v:l\,l v"“a‘_l L L WP 3

Te dig sters @ te Cesga ny de net & sesgsg nd te aygntea m l1divié nd erte ¥a re né¢ d
31 I3 e agye r 2014 (2013: RMBNil).

(‘.l) D,l )" B .fV §) a 3‘». ‘./a" (.fl_‘"lt S.'l av :lh. 1 /".'sil.f “ 4"C.. m an a“‘{l‘_l A 'a!,k 1 ."" “ ‘fjl' A .Vl'.. ""S

A

flrapial dvgy o votang ar Mg 4t e

Te dig sters e te Cou_.g. ny de net & sessg nd inte ya re néd d 31 3 v sye r 2014 te a yag nt
ea m ldivid nda ttry g bt tete € vieys 18 nwa lya r(2013: RMBNil).

LoSSqE SHA E
(a) Basy Vsg Adav. v

Te alsjd ien e 3 siv loss ersa e 1sg 8 dente lossa tiry g pé tete ordim ryg ity

10



10.

() DiMrylss Adar.t

Tee e nedije et ntlerdim rysaegsmissg dyringte ya rse nd d 31 12 e aye r 2013

a nd 2014.

T ADE AND ¢ _HE ECEI “ABLE$

Ta ¢a ndpills€ e 18 pd¢ s (ne¢ (1))
le ssa llew ne erdet |l @&pts

Pe a ygnts erz wag ¢ Is

R djptipd = 1§a dé da

3 esits ndete re v 1% pé s

\ oa‘.‘ It g m gagnt red Pots (ne¢ (11))
Pe a yag nts er ‘rog ssing ee s

11

2014 2013
RMB’000 RMB’000
306,872 399,714
24,445 22,623
282,427 377,091
3,689 31,205
233,018 200,420
118,997 98,191
124,387
13,409
480,091 343,225
762,518 720,316




b)

)

Ina rag nte @ éa ndpillse e 13 pé s

Iya wag ntlesg smeseste mdandpillse e 1apd 2 e & vord d singa m llew nea seeynt
{né ss te GroL 153 tisedtateseeryeo tea yontse ot , MW v &8 te 1@ 1rag nt
lessiswrit¢ ne a g mst@ @a ndpulls e e 1 pé s die stly.

Te noe sgntsmntea llow ne erdejt {I @ ptsdyringte ya @ ga s eollows:

2014 2013

RMB’000 RMB’000

At1d ngry 22,623 1,154
E sanga dj {stag_nts (287)

Iu_g, irag nt lesg s & vegnig d 2,109 22,623

Unsel¢ stipd a 1@ {uts writg n e d{rmg te yar (1,154)

At31 12 v syg 1t 24,445 22,623

Ta ¢a ndpillse e 1® p¢ sta & & net Lgd 1g d

Tea gmganlysise ta @dandpillse e1wpéstatae @iterndividg lly ner selg stre ly
sensi¢ € dtee lga 1€ dga s ellews:

2014 2013
RMB’000 RMB’000
N iter a st d{ ner 12 1e d 169,451 272,767

12



11.

12.

T ADE AND ¢ ‘HE ¢A_ %BLES
)

2014 2013

RMB’000 RMB’000

Ta ¢a ndpills ay b 806,478 470,247
Ote r ay b¢ = nda serg de engs 145,948 201,713
Fim nwa 1R pilite s sga s{e di & sertig d vest 952,426 671,960
Roei tsim da ne 55,325 89,193
1,007,751 761,153

Alle te mdandeteragptsate evtedtere gtd derevegngdiseeng,etnvesg orn

Jreiter less wit Inee ya rem g & ay p¢ en ¢ s nd.

4) Teagmmnalysise wdandpillsagptase teende te ¢ orting eriedg 8 dente

g tyntyd ¢ 12 s ellews:

2014 2013
RMB’000 RMB’000
% 1t inlsyent erend s nd 806,478 470,247
BANK AND 0 HE LO0ANS
4) Te leng-¢ rag ing & styga ringperrewings souy 118 !
2014 2013
RMB’000 RMB’000
B nk le ns
8 »{e d (note(i)) 490,500 701,355
M{mng 1 goe rnag nt le n (note 12(e))
jne s e d 1,872 2,595
Ote r le ns (note 12(f))
{ne sqe d 120,000 78,623
le ss: s qre nt_ertien e leng-¢ ray_
perrewings 226,500 190,855
385,872 591,718

Note (i): & »{e d leng-¢ rag 1n¢ € st4ga ring perrewingsa sa t 31 [2 e aye r 2014a nd 2013 we &
g4 @ nte da nd/er g s g dpy g nk @ Lesits, ree rty, _‘i nta nd& {1‘u,;_nt,& ity

g € sts . nd insesg Stea g @a S pHsida ry.

13



b)

)

(d)

€)

O)

(g)

Te s ert-¢ rag ing € stga ringperrewings sou 18 !

2014 2013
RMB’000 RMB’000

B rk le ns
g + e d (note (i) 1,193,688 923,627
Ci{re nt_ertien @ leng-¢ rayperrewings 226,500 190,855
1,420,188 1,114,482

Note (i): & s{e d s ert-¢ rag ing & styga ringperrewingsa sa t 31 3 v aye r 2014 w & g4 a nge d

and/ergs{edpyp nk ¢ , osits, da g Lt ysgntsa nd wa It g @ g ag nt ‘rod uts.

& vje ds ert-¢ rag ing & stiga ring perrewingsa sa t 31 I3 v aye r 2013 ve & g4 7 nge d
and/erg vje dpyp nk @ L osits.

Te leng-¢ rygperrewings & & ay bta s ellews:

2014 2013

RMB’000 RMB’000

Y tmlyar 226,500 190,855
Agrlyarp{twit in2yars 61,728 77,228
Agr2yarp{twit inSyars 178,091 350,714
Agr5yars 146,053 163,776
612,372 782,573

C@me te Gro{"s Bk lensa g si¢ sttete {lilsgnte se¢ m nts vesgyenly eynd in
¢ ndinga ra ng ag nts wit 18 nsd Linsutjtien. I te Grey w e tepea v te vo¢ @ nts, te
le ns we {ld ¢ veug ay b¢ en @ s nd. Te Gro{' € g rly seniters its vex_k ne wit te s
se¢ @ nts, 1s | te d¢ wit te ssedpde ayigntse te leng-¢ rag 3 nk le na nd de s net
sensi¢ r 1t LTy bt tatte @ nk wille e rvig 1t dissg tien te & 53 _nd & a yagnt erse lenga s
te Groi‘ senting s te ige tte 8 ji& g nts. Asa t 31 I3 v aye r 2014, nee o te ve¢ m nts
€d tingtete @ nk le ns a dige npea se d (2013: RMBN1l).

Te gqnivia lgoe mug ntle nw sgeiedpyte Gro{ or venstr{stinga s N styrng d nt
m Jin e La ening Previne , te PRC. Te ea & ne {n {l 1l¢ d venditiens er venting nve s
€d tingte te aqnivia l goe rnag ntle n. It1s {ng s {¢ d, ¢ & styga ring ndi1s {lly e ay bt by
st lag nts resg 2010 te 2020.

Asa t 31 I2 v aye 1 2014, ote r le n @ RMB120,000,000 ¢ & & n¢ da le nperrew d rema n
ng e ng¢ nt t ird arty, Hig{s 1 Ind{stre s Liage d. It’s {ne sqe d, ¢ e sta ringa nd {lly
ta y p¢ m2017.

All @ tea pe¢ nen-sre nt ing & stiga ring perrewingsa ¢ & rrg da @ sgertig d vesta nda ¢ net
e ¢ sedte @tk dwit iner ya r.

14



13.

14.

¢ EqA MEN_RF0 A, MA_E IALS§
! "
Inerd rteg sqea stpd sy lye

toeyg ® 8@ g nst {tie

‘olysﬂr\on at¢mals te Gre j,cnee d inte s ert-¢ raa nd leng-¢ ray
sonta s Wit e @ IN&T W a3 ¢ M@ lsL l¢ rsa nd sg_@& a du ne ayigntstete g s
Lreae s Pe aygnts orz wagtm Is we e te Gre

le Isw s a g
c\ts tedle te

teltse te tw&@mlsue ta ntwe le nent . g¢rteende te & omnpcnoche d ssie das

nen- »‘.{re nk sg ts.

Asa 131 I3 v aye r 2012, 52, m g sg nta sg sg d te
ta ttwe @ te s "
T wagtalstete GroLa. ndte ¢ o ,‘rovué d

Asa t 31 I v aye r 2014, s, n g sg nta sg sg d te
a s

ca ¢ . elysilisen s n

€ a yignts er et na l 1gd g N@ nd 1¢ nu ¢ d
" " -

lersvee n mnald vjlte sandvee gostlielytoeda {ltente ¢ ierese
 revisien @ RMB134,485,000.

JEaywgnt er et nt 1 lgd irag nta nd 1¢ ntig d
1@ r.D¢§ tete {ne @ ity s {8 dpya nt- d{uﬁm;ﬂ nda. nti- sbs1dy ne stig tiena
prtjedmte Ungd St egse Awgria,te Gro{‘ did net LAvae te st ¢ d

@ 1nst sed r

9.

i ntitg s resg te ya r2012 te 2014 {nd @ leng-¢ rag vent v cae s jre ntly 1n diss {ssien wit t 1s
sS4, le rte ge ka sel jtiema ve 2 p¢ tepet argsente crergne o te leng-¢ rgsy ly venta st
and 3, R g ag ntissen 1¢ nt m €4 v 1IN § solJ‘tlon Hew ¢ re e rsising r{é Ne 1IN ¢ aztene te

1R nvad | st ¢ ag ntsa

Jrevisien er g a yignt era wag ¢m Is e RMB70 369,000a. nd’

I'.VlSl.n or

g ntery jrea g \u,ug_»u;_nts ° RMB43 582,000 a ¢ ge n& sognig d.

M8
il obeay & ab ks iy
RMB’000 RMB’000 RMB’000
2,411 67,228 254,869
(2,411) (67,228) (254,869)

IN_ANGIBLE ASSE %
s m
vl ,Is%l
RMB’000
C.'st:
Atl1d ng rya nd 31 I2 e sye r 2013 185,230
AsiMmalb v am. !vhsa! nan
Igy alvin - fw‘ ss st
At1d ng rya nd 31 3 e sgye r 2013 (185,230)
NA-HY ™

At31 I3 e aye r 2013

15



15.

Cs¥m o+ %Y m

v:‘a‘l',rs%l mlrbea % qal i ath
RMB’000 RMB’000 RMB’000 RMB’000
Cist:
Atldngrand3IR e e r20l4 185230 24t 67,228 254869
A Mm™att ansd vhsat nan
gy arm oW Yss &
Atldngra nd31R e aye r2014 (1852300 ... 241D (67,228) 1 (254,869)
NAH wts
At31 1 v ayg r 2014
Te mnt ngpéa sgtswe {lly 142 1e d erte ya re néd d31 12 e sy r 2012.
Go .DV\‘ ILL
2014 2013
RMB’000 RMB’000
Cist:
Atldngrand3I T2 e g r 208237 208,237
A Pm™at st g arem W s
Atldngrand3IResger (208,237) (208,237)

Carr 1gn anv™

At31 12 v aye r

Te goedwill w s {lly lgd 1e d erte ya re n¢ d31 12 e aye r 2012.

16



16.

17.

B JSINESS C 0 MBINA FON

On3 M rv 2014, te Gre La. . e d 100%, ity ng¢ € sts in Jin oJ“} m¢ k Siliven M ¢ i Is Ce., Ltd.

(}k mgke) resg twe t ird a qrt¢ sa ta tet 13 s sensid @ ten ¢ RMB15,000,000, 1n erd r te J‘tllw te

A
aduintg e ¢rua g ga iem nde a ndte p{sie ssee nd §g rs.
»

Tcaq"- jisitien a dte elloewinge e stente GroL’Q. s¢ tsa nd & pilite s en tca.qv- isitien dé¢:

4 ns-*

va™ il n

a qhsth n

RMB’000

Pro‘;c rty, ‘i na nds 1, e nt 172
lea 8 L& & yagnts 18,231
Ing¢ nterg s 5,878
Te ¢andetere e 1w pé s 37,097
@sandas = ¢ nts 188
Ta é¢a nd eter ay bt s (41,685)
Cyre nta ay bé (187)
Rereda hpilite s rising resga rw l§a djstag nt omqa isitien (2,989)
N ti1éd ntia p¢a sg tsa nd & pilite s 16,705
Te tet 18 s sensi@d a tien 15,000
Ie ss: Te Gro{"s 100% sa & o te @ t1¢d ntia péa sg tsa nd b pilite sq\ e d 16,705
Ntgm rolg_.qt jisitien @a s §ysida ry (1,705)
Ntas oft low* 4,312

* Te vensi¢ @ tien W s arg Iy a 1d py RMB4,500,000 erte ya re n@d d 31 I3 e sgye r 2014.

Te wl§gseasgtsandhpilite se vogns d em v yisiiom ¢ te e stig ¢ da rw l§s. Te arwl§
o da g L& & yants 1@ erte dndeld {néqr eca ting ¢a g sevegng dasesilte te p{sie ss
veypim tienisyg 8 denits ;g e tw 1§ s.

Te rtg m f"l.?.q“ jisitien @a s ysida ry & Jggntstee esse te Rtairw 1§ @ tea s {ie’s
1¢ nt1a p¢a sg tsa nd b pilite s aga sfe b s ttea s ysitiend ¢ e¢rte a rw lg o te vensid a tien
tog @ nse re da nd a sige n & sognig d 1agag da ¢ ly n Jreiter less.

¥ gk ventry, §¢ d RMB49,474,000 te te senselid ¢ d tyrnee ra nd RMB405,000 re it te te

venselid ¢ d less erte yar reste d¢ oa s yisitien te 31 12 v aye r 2014. 1 tea s jpisiien a d
2l n ‘i ea t1dngry2014, te Gro{"s venselid ¢ d tymee r erte ya re nd d 31 I e aye r 2014
woild a ¢ e n RMB2,864,701,000a nd te GroL’s senselid ¢ d less erte ya r we {ld a ¢ gen
RMB65,546,000.

0_HE NON-C v EN_TASSE- B
Ote r nen-s yre nta s ts s _1nly & jeentte @ djptpt wlgaddda es (VAT Itiste gt VAT
me esseo oft {t VATa ndise vegnig d or {rea g o g nip styninga w g ¢ @ Isa nd vesy ew nts

a nda_s jisitiens e g v 1@ rya nd 1, 1ent {8 d er oca tien. Itwill @ d{stiné res e it VAT
ay b¢ eor gceeds tee seld in s%& ¢ nt ya rs.

17



MANAGEMEN 1DISC "s'ﬂ O N AND ANAL_JJg
|
Maw Yo vivaw
In 2014, te glog 1 ~etevelt v indystry a dseynd e r orsg ne ng e a I, @ yensa ting {ll
€ vo¢ rya nd ostmg venting 1 de ¢ -digit grewt n e t ¢ g nd Asserdingtete d ¢ st

Wit aer bhsc dpy IHS, te so{nd crergne o te glog 1 etevelt v ind{stry in
2014w s rugs_nl}a trp f pé tete strong 011\y sy, ot resy C mandd an 2 s, 16 te

18



Fere ag rging 53 e tsa s sg ny g g W tt-ga @ pro{nd eteveld v ew r i ntse n¢ & d
ter d nninga nd ¢ liaga ry d nning sd g s, te oteveld 1v J&_ﬂ{c ts in te Middg
B stand A ris (MEA) @ u»gnsu ¢ d streng grewt te nd. Asserding te d 2 resy NPD
Sed iy{ 'sdag e tking MEA reg s, te eteveld 1 Jreg sts in Ara ave

Lot na ]l inst 4 tien & asitye e¢r 11e , w1 otovch IS ro@ sts 1n te Middé B st
iv Lot na ] inst 4 tien & asityea re 1g¢ ly 138 .Ga'w 1s o2 o te vejntrg s
mnte MEA ¢ gien a ving “otevelr 1 @ e ts wit te ¢ st Lot n@a 1. Ga & ge¢ rnug nt
d ynve dats FITa s%mdy olivy 1n Ajgist 2011 w 1v ¢ s ige estie e Eage T
2013, sega tinga. a vea p¢ e nv1ron1;.nt orte @ ¢ lo Apnte te sed rind {stry 1n Ga u . As
° J{r@ 2014, te ‘ool . etevelt v Jreg stsan Ga n e = 118 tiena lga dye ee & d
20 mnsad.

9 Aall s v

Te Gre} 1 éa dmg sy, lg re {,Sted 1@ nd dewnstea ag ¢ rtua lly ng gz ¢ d sed re @ rgy
g rvie s m te PRCN ¢ I oy etevel 1~ rod {ots te § stea sy, sgudstea ya nde nd-§8 r
v{stesag rs i etevelt 1v mnd {stry‘“ e o ys onte v rtia | ing ca tien er yenesryst llie

rod s, | I‘.Vldlng o -ste sel {tiens eor te sed re @ rgy ind{stry & nging resg te
Jg‘_n{a wt{rlnpa ndatse siliven mngetsa nd w e rs, eoteveld 1v v llsa nd  eteveld 1+
nedi s, te st 4 tien @ . eteveld 1v sys¢g ma nd te "¢ e le Lent @ sign, wonstr{\tlon
ecz tiem nd ;g n¢ m Ne ©  otevell v g @ a2 tien d nts. Te ' S\@c @ IIS| {SIR SS ¢ IS
te w ot ind {stry sa 1n e . etevelt 1v ind stry.

In 2014, te Grey senting d te ag ind in its ¢a ding ¢ « nelegia la dw na g 1n
sgenesrysd 1lie red ots, st plie d ats {,sted ua nd sidstea s p §sie ss @ ¢ le e nt,
a stre lye a n¢ d 1ts dewnstea g h{sie sg sa ndt ereyc lya dee dtete st ¢ gy ®
¢ rus 11n¢ . tien e te Gro{ Diring te ¥ar, te Gro{“a veedits tyra reqnd resy
JEVIegs 1053 s {né r te lyg_revinge nvirensg ntin te cleg 1 etevelt 1v ind{strya nd te

¢ ntd jnveseo a vexpt eling spy te PRC gee rnag nt. "In 2014, te Grej ¢ verd d
®cating reite RMB171.085 aillien, sona e dte ®ca ting less @ RMB39.70 sgillien
N te “OrE s ending e ried @ d st ya r. Dyring te ya r te Groia veedtiymeere
RMB2,864. 699 J,;,J_lhon ora ninsga 8 ® 33.2%, wit tee ¢rals 1 agntveljug e its
irod jstien , {sie ss ga v ing 1,016. 4M Animsgag o 39.5% rou,,_7§8 SM € sor¢ d 1n

013.

Silicon Ingot Business

Te GroL sa. ll-reqnéd d  etevelt 1v indystry sa m wit 1ts ¢ rts lly ¢ ga ¢ dp {sie ss
ned |l e ring peot i, Stea 1a nd dewnstea s p {s1e s¢ sa llewse ¢rala¢se its
i, 5t o red {sts s{v a s siliven ingets, w ¢ rsa nd e lls w 1v a ¢ rod {e da nd  ree s d
mn- eys a art reag e ing {g d 1n 1ts dewnstea ag p, {sie ss. Tea "dde ss te @& @ nde
s {steag rsa hd 1ts dewnstea b {sie sg s, te GroL gt e dstpt a a sty er silisen
mngets rod jrien dyring te ya r.
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Asa t 31 Id e aye r 2014, te Gre{ a sa na nngl rod{stlon & oasitye 800M  er
ygeonesryst Ilig siliven ingets 1n te Jin °f. rod{wtlong g mla onmg Pag eg o te
200M yenesryst Ilig silisen ingets st 1&dimte d nte Sed rgig Ewr rgy (Qinga 1)
Cou,g. ny Lisgie d (,Qinga 1 Sed rgig ~), w 18 15 51% ewn d by te Groi‘, mn, 1ning,
Qinga 1 Previne w s  {tinte rod fruen mn 2 e aye r 2011 wit a na nng I red {stien
8 a ity e 200 , w 1& L4t Twe e te 200M will | L it mnte ‘rod{»tlon s{w, ss1e ly
Lon €a v Ingte undltlons tea v ¢ e irod jruen g ¢ Is cn bling te a nng I rod jstien
8 4 sity @ siliven ngetstega v 1. 208

Dyingte yar tee ¢rals 1 ag nte sed re & rgy siliven ingets s 1¢ d ga dq lly reag
P- tye 1 € Vie{s ya rs te N- tyc T 1s w s g inlydrie npya s 1t @ J;_nd md an
ruL_P tyc rod {ots te N- tye Ted ots w1 4¢a Iger veng rsienec s Ny, te & bY
¢a ding tote ats grewt . ﬁ—tyc rod{wts‘ﬂ e a¢ gvjeda ba ding esitieninte
genesrysd 1lie silisen sed r 1ngct Jgi_np st{e mnd{stry m¢ rags @ ¢ o nology, red st
4 litya nd 4 ntity. M jer rod {otsa € siliven ingets @ 8 mnve s te 8.7 mve s & TR
Te oteVell v veny rsiene 1n¢ nsy e 1ts sgenesryst llig silisen rod {ots 1sa Ise iger
ta nte mnd §strya. ¢ x g . Aa rt resg te @ ditiem | P- tye rod{sts te Gre 1,4 Ise revid s
N- tye 1g erergne rod s wita otevell 1s veny rsiene iv¢ nsy e 22% 23%.
D{rlnp te )ga r,tee ¢ rals 1 ag nt volp;_ o N- tye siliven ingets W sa  re 1sg ¢ ly
49. ZSM & €8 Nung  re u&_c ly 89.1% @ te tet le ¢rals 1 ag nt volp;_ e siliven
mngets,a rg tmg I‘l.l,l_rlly Te 4 are giletweg te s e n&nts Oél 4 lity st nd rd 1s
string nt.

Wafer Business

Asa t 31 I2 v aye r 2014, te GroL asamn nn%l rod{stmns a sty @ 900M e w e rs.
Diring te yar,tee trals 1 ag nt vel Jug. . g | &n{a st{ringa nd  foe ssing e
siivensed rw e rse te Gre w s 331.5M , €& &8 NUNG NINVEL B O Jg,_ge ta n119%
NN d wit 2962M  erte sere s ondmg e Tiedd st ya r. T 1s w s sg_inly drie npy
te cadqleseerye te sed re rgy 1nd{stry rea ®¢ rsy ly. E ¢ t er insga sing
te 8¢ tete dewnstea sge llp§sie sse te Groi‘ te 8 tisy its rod{»t g n{a styring
@ gnd tee ¢rals 1 g nt vel {sg_ @ siliven w ¢ rsa Ise mnvea 8 d’

Cell Business
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Module Business

Dirmngte gar, mve we te & 1d grewt o @ sg nd er sed r yedyt s nd in er¢ r
te ste ngte nte g rket seue e © ss ® te Gro{ s dewnstea s p {sie sg s.a nd
venselid ¢ te Grey 'ssw ¢ gy e ¢ rua ling gz tien, te Gre§ nvea g dits eldings e
Jin e{Jing e P eteveld 1» E + nelegy Coug ny Ligi¢ d (,Jin e Jinsg e ) te 96% 1n
A 1l 2014. Lea ¢ d in Jin e, Jin o] Jinsg e isa rod{\tlon@ g o te GroL or 1ts
rod{ulon o sedryedfgs. Begdentee ¢ndd \nct tien |¢ twe N te GroLa ndle y
n{stu;_rs mslding Sa r Cor ex tien (,Sar L)a nd C Pew r In¢ stag nt Gro{ (,CPI
Gro{; Ja nd tea ddg ss »{stu;‘_rs @ sa_nd or Lirae s te GroL mnsea & dits red jstien
& asitye ned i s te 600M djring te ya r,a nimsga g o 50% rou,_4001\)f ¢ vord¢ d
In'te sverg s, ending e riedd st ya r. D{ring te yar,tee &rals 1 agntvelig e
sed 1 sged § S mvea g d sign1 1& ntly te 518. 41\7f Aanimsea g o 80% rou___2881\7f o te
vere s ending e riedd st ya r.

Fellewing te a dditien I L rag o 266.4M  sed r ned§ s n 2013, te 4 rg st s {steag r
o te GroL ventin g d ez 18 its LAvae veljug. o sed r yeod rod{\ts te 364.3M
diring te yar, ¢ Jegnungn nsea 8 o 36.7% ¥a r-en-ya r. Ina dditien te te Groi s
v {re nt seec a tien wit CPI Groi oen mngetsa nd w e rs, te Gre} e ng ¢ d intea sentx st
or ree ssmg 73M  sed r u_,gd{é s wit CPI Greq 1 Ajgist 2014, ¢ Jeentngte arst
uoc 2 tienye twe nte Gre 12 nd CPI Gro{‘i n u.gché b {s1@ ss OHOWIHQ te irveoc a tion
n J,Lgno\rysal llie siliven ingetsa nd w e rsp {sie s¢ s. Te Groi aspgen rworo s 10
te egars o red{stien¢ s nelegy er its sgenesrysi llig . red {ots. Djring te ya r,
288  sed r u,gd{é rod{\ts WE €E8arvedandae loc dpy Q_kmg {8 ® ojragnt d
¢s 1§ tee e N ly leve rte vostte g g a ¢ ca v Witeet strisaty. Te g‘_a ¢ g nt
° te Gro{‘ £ le estatte rod{\t will {rte r Ly _ree te Gro{‘ s8¢ spydrniving te
{,Stea s ngen nd werp {sn@ sg s erw rd.

Construction and Operating of Photovoltaic Systems Business

Te venselid ¢ 1t du nt g se te p{sie ssyed 1o ¢ rtia 1 ng ca tien, te Gre {2 stre ly
e angdte pisiessecnd-{gr g e ta a rt res itse  orts 1n st pil1 1ng 1ts {,5tea sy
a nd audstea agp {sie ss @ ¢ lo‘ g Nt te € by driving @ s nd er red{sts rou,,_downstea J,L_

te i stea. g, In M v 2014, Jin of\a nggq ng Er rgy Ce., Ltd. (Jin ofna ngeq ng)
a w olly ow d sipsida ry e te Groi e ¢ né dtete EPCb{sne SS pya s {uring 100%

ity in¢ € sts @a n EPC veyd nya @ sensi@ a tien ¢ RMB15 agillien. Te” EPC veya ny

1 1nlye ng g s n te venstr{stien o distrip §¢ d Lovwr d nts en te ree te s or W lIsa nd

te revisiene d rg ew r d ntsenstristiens rvie s nd 1se et dtee ¢ "nd o {ic 1sting
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In I3 e aye r 2013, DCH-Sed rgig 4 sipsida ry in (g rig ny w 1v 15 ¢ lda s te 70% py te
GroLﬂ nd3 ana Aseda¢edR ¢le et At erity (,SADA-) in Ga n e st plise d
a s{psida rya nd ing¢ n¢ d te senstr{st sed re B rgy ewe r d nts ¢ 200M  mna SSE g ¢
mGan.Te ustst g o 40M  sed re & rgy ove r i nts LTog stis s {re ntly {né r tc

Jjgaauenstga nd 1se et d te rovué ove rea L. Te ugJ ly 60 J,u_lhonl& er
a nn. g { en uuﬁé tiena nd »u;_l;‘ne ag_nt o oca tien. Ina dditien, te Gro{‘ opi 2 d
20 drg -sa¢ eotoveli 1 Lo r d nts reg i Gelay yd, Qinga 1 Previne , ocat d
{n@ r Gela 4d Sed” rgig Er rgy E stris Pove r Co., Ltd., w 18 15 e 1da s te 70% | by te
Gro{“ t reys Qmga 1 Sed rgig . T 15 T8¢ stisneeca tiena nda re 1sg ¢ ly 33 sgillien
® céstrivitya ng geaederya Tom ez g . Te ro@wtwﬂcnjoytc etevelt v

ow r g atien Be d-In 'K n ’ oh»yo RMBI1.15 crl& a s&to{tbytc N tiem 1
i3 vle Lene nd R oru,_Cou__u,l_ssnn

Firapila! -uav
Turnover

Ferte ya re nd d 31 12 e aye r 2014, te tymee re te Gro{‘ w s RMB2,864.699 sillien,
¢ €8 nung ninsga g o 33.2% (LTS edwit te yarend d3l 12 e ayer2013. Dyring
te ¥a re n@d d 31 I2 e aye r 2014, tynee rnvga g d d§ tete graleseerye te
gleg 1 sed re @ rgy s e ta nd ga d4 | & s nd e peynd, o i ¢dwit tee a nsien e
b {51@ SSe0c Z tien|e twe Nte Gre 1,4 nd 1tsd rg st~ {steag r.

Cost of sales

Ferte ya re néd d 31 I3 e aype r 2014, vest @ 3 ¢ s insea 8 dpy 25% te RMB2,500.782
aillien resy RMB2,000.335 sgillien erte ya re né d 31 I2 v agyge r 2013. Cest @ 8 ¢ s
e‘ean¢d873%o ted 1 tymne¢ ra ¢ vea g o 5.7 clem g emts sona ¢ d te 2013.
Te dsea s ma e w s g nlydg tete Je € d{»tlono e ma wag ¢m@lsandte
@sea g 1M ea g 1cd\ostcr{n1u sa. es{lto te sbs-tntalmxea g8 Me ¢ralads
a nd rod{\tlon vel jag d{rmptc ¥a r.

Gross profit and gross profit margin

Ferte ya re n¢ d 31 I3 v aye r 2014, te Gre{ e ver¢ da gress re it ¢ RMB363.917
ailliena nda gress re i1t xg rgine 12.7%, & & & ntinga signi 18 "nt g _TO¢ ag Nt reay
RMB149.993 J,LLHI.I’H nd 7.0% erte ya re n@d d31R e ae r2013

Selling and distribution expenses

& llinga nd distryp, tiene e ng s g inly ves g d & 1g tva rg sa nd s rke tinga nd

reyetion le e ngs. & lhnga nd distry, {tiene e ne s invga g dpya re 1 ¢ 1y 59.1% te
RMB28.917 J,;,Ilhon orte yarend d31 1 e Ju; r 2014 rou_,_RMBIS 172 sgallien eor te
va e n@ d 31 I3 v aye r 2013, & Jee nting 1% e te tet Itymeere te GroL (2013: 0.8%).
Te insga 8 1 g llinga nd dlstrlb juene e ne s w s g mly dg tete mnvga g e ¢rml

s 1 ag.nt vel jug .
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Administrative expenses

Adaginista tre e engs @ 1nly vey rig dsa sestsande®ars andevele e nt
e engs. Tea djumsta liee ecngs erte yare 2014a ago ynt d te RMB213.912
J,ulhon @ vga singpy 7.2%a. s w;;g ¢ d te RMB230.621 agillien 1n 2013, ¢ L€ 8 nting 7.5%
® te tymegre te Gro{‘ Te & vea 8 1na daginista t1¢ e engsws Q_mly d¢ tete
@ sea 8 mn1ga rag ntlesg sen@ @a nd ete rg v 1w phe s(ya re nd d 31 I3 e aye r 2014:
RMB2.109 J:Elon ¥a re n@ d 31 I2 v aye r 2013: RMB22.623 agllien).

Finance costs

Te 1= ne sestse te Gre] invga g d resg RMB107.265 sgillien er te ya re néd d 31
I3 v aye r 2013 te RMB121.361 sgllien erte ya re né d 31 I2 e agye r 2014. F1m ne sests
¢ e nt d s _inlyte ¢ &€ steny 1k le ns,pendsa nd ete r le ns.

Income tax

Invesg @ sg dit v s RMB4.831 sillien erte ya re nd d 31 I3 e aye r 2014, w 1§

anmvesg & g dita sge{nting te RMB8.998 sullien w s ¢ verd d erte ya re néd d 31
I3 e aye r 2013. Invesg @ s dite ver¢ d erte ya re nd d 31 I2 v agye r 2014 w s sg_1nly
dg tete & vegnitiene te Groy ’sd e re da a sg ts.

Loss attributable to the equity shareholders

Fer te ya re né¢ d 31 I2 e aye r 2014, te GroL € vord da lessa ttriy f pt¢ te te ity
sa & eold rs @ RMB63.846 silliena @& vea 8 @ 52.9%a s vena & dtete lessa tir f pé
totcg jity sa & eold rs @ RMBI135.504 syllien erte ya re né d 3112 e aye r 2013.

Inventory turnover days

Te 1ne nterg s e te Groi souy rig da mlya w g ¢mnls, aasgly ‘OIYSIII\.D SR \STEIE
andetera Jilarya w J&_é @ Isa nd mise d geeds. Dyring te ya re nd d 31 2 e aye r
2014, te 1ne ntery tymeerd yse te Gro{ v e 81dys(2013: 79 d ys), w 1v
a re i ¢ dte ¢ ¢ldjnngte vere s, ending e ried 1n 2013. Te o tug_l e ntery ¢ ¢ Is
° te GroL s ofldig s§ 1v¢ nt e ro 193 ¢ lyt €te nent s’ uns{u,wtlon nte a8 ©

olysﬂlsom nd e sgent sens {J,lwtl.n erote @ | 1hryx waggmls.

Trade receivable turnover days
Ferte yarend d31 12 e aye r 2014, te @ @ eempd tymeerd yse te Groj w s
40d ys (2013:56d ys). Te ¢ vga 8 mw & € e 1w pt tymeerd ysw s g nlydg§ tea n

a lia tene arte te & @ ee1wpd asteringwita g nk dyringte yar. (¢ e a lly, te
Gre 1,2 lowsa " e dit e ried e 30te90d ys eritss {stesg rs.
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Trade payable turnover days

Te Gro{W A 1nd 1@ da sigd r aygntergwit sy le rs @a g dit e ried @ 30 te 90
d ysdjring te ya re néd311ézwr2014uu;§ edtete ¥a. re néd31[ézu_@r2013
Asserdingly, & ¢ ay bt tymee rd ysdiringte ¥a re nd d 31 [ e agye r 2014 w s 89
d ys (2013: 67 d ys)

Liquidity and financial resources

Te Jrnsia lsojre s @ werking a B le te Groi diringte yarwe as loews res
2 k| borrowmgs A t31 13 v aye r 72014, te . {re nta tie (» jre n@ sg ts divid dpy - §re nt
b pilite s) @ te Grey ws0.73 (31 I3 v aye r 2013: 0.74). Te Grey a d e tperrewings
e RMB1,465.093 sylliena sa t 31 I v e r 2014 (31 I? e agye r 2013: RMB1,564.092
aulien), nsljding & s a tg nksa nd en a nd ¢ RMB195.257 sgallien (31 I3 e aye r 2013:
RMB234.398 ayllien), ¢ dg dg nk ¢ esits @ RMBI145.710 ayllien (31 I? e aye r 2013:
RMB206.910 sgillien), @ nk le ns d§ wit 1n e ya r ¢ RMBI1,420.188 sg1llien (31
[2 e aye r 2013: RMBI1,114.482 sllien), nen-s yre nt @ nka nd ete r le ns ¢ RMB385.872
aillien (31 I2 e agyge r 2013: RMB591.718 agillien)a nd ver ez ¢ pends ¢ RMBNil (31
I2 e agye r 2013: RMB299.200 sgillien). Te » t @& pt toq {uyx tie (8 td ptdivié dpy tet 1
§ fty) w s 124.6% (31 I3 e aye r 2013: 126.3%).

Contingent liabilities
Fim nwa 1 gq a nge siss¢ d

Asa t31 12 e aye r 2014, te Grof a s jnd wlkente cqa ngea g nkinga sility gz n¢ d te
am ssesa ¢ tetee ¢ nte RMB74,000,000 (2013: tete e & nt @ RMB74,000,000).

Atteend e te &  erung e ried, te Dig sters de net sensi@ r 1t e b¢ ta @ d 1ag will

t w.@a g nstte Gro{,| {nértca pee gqa nge . Te uupL_]a bility @ te Gre{
atteende te ¢ erung e ried {né¢ rte gq  nge 1ss§d1s te eoftst ndinga yeynte

24



Fv"""‘ ' ap Msan stalas

A sy _jer des fug nt en te . oteveld 1v indystry m sg d , O miens en Fyrte r O Lty ang
te M re t Conditiens er Mg rg rsa nd R str{styring er te "P etevelt 1v Ind {stry; NARN D
goboooooboooooooooonooob (te (O 1n10n&)1ss§dbytc Ministry
o Indystrya nd In ersg tien B + nelegy e C 1 ind ¢ 2014 Lot dtete ste ngter d

m nsa | s{,,0t er eteveld 1ve n¢ rrgs erteire e di€ d stristyg l o Jtuagia ten,
ta ns or:g_'uona nd Lgx @ trejc J,;_rg rsa nda_s {1smons,a nd te te 01‘.@_11011 o seag
segengr rgsnte ind {stry wit streng 1neqrn tiem | seu e LIt B SSphY tee nd e
2017. Te O miensa Isec nvefx ¢ sleg r veec a tiena yeng | stea ua nd dewnstea g _
e ngr rg s longtc ind §stry va 1n, 1 @8 ¢ na ne "d ind §stry va m str{st{e andintynie ¢ r

re " pilitya leng te ind{stry sa m. Te O miens willa ve ¢ o ¢ ind{stia | venselid tien,
e luun tien @ eopseE & e ng r rig s wit fow rod jstien & a sity.a nd e 1 TR VT
en¢r rigs wit ¢a dingg s noioma le dg s te a L{e a vex b‘é Qg e tsag s. i%n{smg
onte @ v lo‘&nt o gyenesrysi llie rod o ts, “te Gro{ ves sy nds ind ystry-¢a ding
¢ v nelegy erte rod {stien o Jg_,gno%ryg ll1e rod Pots. Iw Ise rins ena {ni ¢ b {sie ss
ned | ve¢ ring te w et 1ind {stry va m e te' eteveld 1v ind stry, {lly & ¢ & ging
te Sy rgya sm@ngp {sie ss @ gag nts @ te GroLa nd rov1d1ng te Groi Wit epVie s
veye titrea du nd g ente s tiet.

Fite raea r20151ste d styare te Telt Frexea rPdne C ima nda ssigniis nt
1ga ning te te otevelt 1v ind {stry. Asserding te te Netie £d ting te te Issq ne o te
I%é g nd tien'Pine P etevek is Pew r Cg @ tien Ina strystye 1n 2015000 U0
20150 000000 bobobo D) bhsc dpy te N tien |1 Er rgy Adanista tien
mM s 2015, C i ns tea dd 17.8¢" N eteveld 1v Lo g Raiena a ity e¢r
te sejntry, w 1s e zc dste 2 rgte 158 & nne yne dby te St ¢ Ceojnsil e Cima m
i ng ry 2015 py 2. 80 . Te A nedargtgea tlypeests ven 1¢ ne nte  eoteveld iv
ind §strya nd vga ¢ s a vex ph "enditiens er  etevel s ¢ le e ntin C i 1 2015.
Meg o¢ r, wit te & o l @ te E stristion on te senstr {stien sa. "t e ree te, distri, ¢ d

etevelt v oergea tien Jreg ssa sst ¢ dinte netie , 1t 1Se e s¢ d ta ttc n{ue 1
o distri, ¢ d eteveli 1 ove rgRa tien reg sts will grew tg J;;_nao +ly.

Te Gro{‘ Uy g se dte te nde ind{stia 1¢ ¢ le Lentpy nou,?é ting & a sitye 4 nsien
or its yod ¢ p {sn@ ssa nd s{se ss {lly & ¢ 10 anﬂ nd L jtung nte sy ss red {\tlon te
ind §stry-4a ding 288 ned ¢ redysts n 2014. In itie te @ lie ry Volpg_ o te Greg ’s
ud{é red {sts 1se et dtensea s & ;g 1@ plya nd sentr, ¢ te Jreising retse te
Gro{‘

In {t{e . te GroL willa de & te1ts ¢ ¢ le g nts@ ¢ cy e ¢rua 1 in¢ ga tien. By {lly
¢ ¢ea ging its ¢ » nelegia la du nd g 1n J,;,gnnrysat e rod jetsa nd ev{sing en te
@ e 10 g nte menesryst llie red{sts, 1t will ;g ke geoed {3 o 1ts ¢ rtia lly-mng ga ¢ d
2 a \1ty Wit pet { stea aa nd dewnstea ertiens te a1 13 te gress reite te Gro{‘i s
J,Lgdii red {stsa nd drie  re it grewt e te Gro{“} ¢ s 1 1n1nsv its ¢a ding _esitien
m 4§ stea a2 nd dewnstea wh{sie sg s, te Grc{ willa st1e e a nd 1ts dewnstea 1

{sn@ S @ “enstr{sting, @e & tinga nd sg_1nd ining  eteveld 1 ove r d nts,a nd esgr
gietd ¢le ,Ag. Nt ne J;_rmny 1 tle ts sl {ding A T , Sejtea st Asa | T{ﬂe y, Rkist n
andeterB Id n sefntrg s en te @ Sis @ itse istng Jg_ﬂe tsa g,wita vg wtee na nsing
te Gro{w s dewnstea s {sie s8¢ sa nda 1sing its e¢ & 11 Jor pility.
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By venting lly Lh ting redyst 4 litya nd & 1nng te stristfe o 1its {ll-ind{stry sa n

b {s1e s& s, te GroL wﬂl,a sa Iw ys, rovué te o st rod{sta lia tien ¢ ¥ lowu;_nta nd
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Executive Director

Heng Keng, 30 M rv 2015
As at the date of this announcement, Mr. Tan Wenhua (Chairman), Mr. Hsu You Yuan, Mr.
Tan Xin and Mr. Wang Chunwei are executive Directors of the Company, and Mr. Wong Wing

Kuen, Albert, Ms. Fu Shuangye, Dr. Lin Wen and Mr. Zhang Chun are independent non-
executive Directors of the Company.
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