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This presentation and the accompanying slides (the ³3UHVHQWDWLRQ´� which have been prepared by Solargiga Energy

Holdings Limited �³6RODUJLJD´� the ³&RPSDQ\´ or the ³*URXS´� do not constitute any offer or invitation to purchase or

subscribe for any securities, and shall not form the basis for or be relied on in connection with any contract or binding

commitment whatsoever. They are only being furnished to you and may not be photocopied, reproduced or distributed to any

other persons at any time without the prior written consent of the Group. This Presentation has been prepared by the Group

based on information and data which the Group considers reliable, but the Group makes no representation or warranty,

express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and

reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the

information that you may consider material. Any liability in respect of the contents of or any omission from this Presentation

is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the *URXS¶V market opportunity and

business prospects that are individually and collectively forward-looking statements. Such forward-looking statements are

not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions that are

difficult to predict. The *URXS¶V actual results, levels of activity, performance or achievements could differ materially and

adversely from results expressed in or implied by this Presentation, including, amongst others: whether the Group can

successfully penetrate new markets and the degree to which the Group gains traction in these new markets; the

sustainability of recent growth rates; the anticipation of the growth of certain market segments; the positioning of the *URXS¶V

products and services in those segments; the competitive environment; and general market conditions. The Group assumes

no obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and

projections made by third parties included in this Presentation are not adopted by the Group and the Group is not

responsible for such third-party statements and projections.



Contents



Corporate 

Overview



Corporate Profile

5

We focus on vertical integration for monocrystalline

products, providing one-stop solutions from ingots,

wafers, cells, modules and the development, design,

construction, operation and maintenance of PV System

Cross-listed in Hong Kong (00757.HK) and Taiwan 

(9157.TT) 



Shareholding Structure as at 30 June 2015
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Tan Wenhua and 

his associates

21.29%
Hiramatsu International Corp.

10.87%
Wafer Works Corp.

7.75%

Other Directors

0.43%

Public 

shareholders -

Hong Kong

56.01%

Public 

shareholders -

Taiwan (TDR)

3.65%

Solargiga Energy Holdings Limited
陽光能源控股有限公司
Number of issued shares 3,211,780,566





Manufacturing Base – Overseas
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Other Regions

- Assigned silicon wafer/module sales

representatives to Japan and North

America

- Developing EPC business in Turkey,

Southeast Asia and Africa.

Ghana

Established a joint venture company with Savannah Accelerated

Development Authority �³6$'$´� and intended to construct solar

energy power plants of 200MW (Phase One 40MW, Phase Two

160MW)



Product Range
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� 800MW in Jinzhou + 400MW in Xining (put into production 

successively) = Total 1.2GW

� 900MW

� 300MW

� 600MW

� Established 





� Despite favourable market policies and the recovery of photovoltaic industry in the Chinese market, the supporting 

measures has not yet been rolled out.  As a result, combining with the typical seasonal fluctuations, the pace of growth 

in the overall industry in the first half of 2015 slowed down a little and the overall market demand for solar products 

eased slightly.  Further, with continuous technological improvement in the production process, the overall Average 

0DUNHW�6HOOLQJ�3ULFH��³$63´��RI�DOO�SURGXFWV�PDLQWDLQHG�D�VWHDG\�GRZQZDUG�WUHQG�WRZDUG�KHDOWKLHU�DQG�PRUH�

sustainable prices.

�

� During the period under review, the market is still dominated by multi-crystalline silicon products, which resulted in the 

less-than-expected demand for monocrystalline silicon products in the market. However, with the continuing realisation

of advantages in better potential improvement in conversion efficiency, lower and stabler decay rate in its photovoltaic 

systems, continued reduction in unit costs, etc, it is expected that the market share of monocrystalline silicon products 

will increase significantly in the next couple of years.

� While maintaining the highest product quality, as a result of technological improvement in the production process, 

production has become more efficient.  The Group was hence able to improve its Gross Profit Margin and also capture 

a higher overall Gross Profit and EBITDA.  

Market and Operation Highlights
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Financial 

Performance



� Through successful implementation of cost control measures, the Group has turned around its performance and 

recorded net profit for the period.

�





Key Financial Ratios

As at 30 June 1H2015 1H2014 Change

Turnover Day Analysis

Trade Receivables Turnover (Days) 44 39 5

Trade Payable Turnover (Days) 123 60 63

Inventory Turnover (Days) 124 52 72

Gearing Analysis

Current Ratio (Times) 0.79 0.71 0.08

Net Debt to Equity Ratio (%) 124.6% 122.8% (1.8PP)



Revenue and Shipment Volume
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� As mentioned above, overall pace of growth in installation of the industry has slowed slightly in the first half of 2015.  

8QGHU�WKLV�LQIOXHQFH��FRPELQHG�ZLWK�WKH�GHFUHDVH�LQ�$YHUDJH�0DUNHW�6HOOLQJ�3ULFH��³$63´��GXULQJ�WKH�SHULRG��WKH�*URXS�

recorded a turnover of RMB1,306.291 million, compared with RMB1,522.285 million for the corresponding period last 

year. External shipment volume amounted to 487MW during the year.



Gross Profit and Gross Profit Margin
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As mentioned above, while maintaining the highest product quality, as a result of technological improvement in the

production process, production has become more efficient. The Group was hence able to improve its Gross Profit Margin

and also capture a higher overall Gross Profit. Gross Profit increased by RMB23.104

by



Quarterly Revenue
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Quarterly Shipment Volume
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Business 

Review



Wafer Business

During the period, the market is still dominated by multi-crystalline silicon wafers, which

resulted in the less-than-expected demand for monocrystalline silicon wafers in the

market. However, with the continuing realisation of advantages in better potential

improvement in conversion efficiency, lower and stabler decay rate in its PV systems,

continued reduction in unit costs, etc, it is expected that the market share of

monocrystalline silicon wafers will increase significantly. Combined with internal

utilisation of monocrystalline silicon wafers in the *URXS¶V production into monocrystalline

solar modules, sales of wafer is expected to increase in



Cell Business

The manufacturing base of the Group in Jinzhou is equipped with production lines of solar cells having a

production capacity of 300MW, which mainly provides cells for the production of the *URXS¶V downstream modules.

During the period under review, the internally-utilised volume of solar cells increased to 66% of the total shipment

volume of solar cells.

Module Business

Continuing strong co-operations with its key customers, including Chinese state-owned enterprise, Japanese

conglomerate and new and existing customers with



Photovoltaic Power Plant Projects

The Group fully utilized the advantages of its vertical integration, actively expanding the business of end market, which

increased the demand of the products from downstream to upstream.

The *URXS¶V 20MW large-scale photovoltaic power plants project in Golmud, Qinghai Province is in operation, and

generates an average of approximately 33 million kWh electricity per year. The project enjoys the photovoltaic power

generation feed-in tariff policy of RMB 1



Future Plans 

and Strategies



Global leading vertically integrated solar power play with exclusive

strengths to provide better services for applications, development and

one-stop solutions



Action Plans in 2015
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Policy

Guidance

Adhering to vertical integration strategy, the Group will focus on the development of monocrystalline

products by fully leveraging its technological advantage in monocrystalline products

Leveraging monocrystalline vertical integration strategy to integrate the *URXS¶V production capacity

with a view to improving the gross profit of the *URXS¶V module products and driving the *URXS¶V

profit growth

Apart from maintaining a stable cooperation with its customers in Japan, the Group will also take an

active role in expanding its cooperation with Mainland and Taiwan customers

The Group will actively expand its downstream business of constructing, operating and maintaining

photovoltaic power plants with a view to promoting the development of power plants projects in

emerging markets including Africa, Southeast Asia, Turkey, Pakistan and other Balkan countries

Action

Plans

A major document on the photovoltaic industry named ³2SLQLRQV on Further Optimizing the

Market Conditions for Mergers and Restructuring for the Photovoltaic Industry (the ³2SLQLRQV´�

issued by the Ministry of Industry and Information Technology of China in late 2014 pointed to

the strengthened financial support for photovoltaic enterprises for their expedited structural

optimization, transformation and upgrade through mergers and acquisitions, and to the

formation of some core enterprises in the industry with strong international competitiveness by

the end of 2017. In accordance with national policy, the Group will consolidate its industry

leading position through the following action plans. .
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Investor Relations Contacts:

Investor Relations Department

Solargiga Energy Holdings Limited

1402 Harbour Centre, 25 Harbour Road, 

Wanchai, Hong Kong

Tel：(852) 3416 2000

Email：info@solargiga.com

Kin Shan YUEN      袁建山
Financial Controller & Investor Relations 

Director

陽光能源控股有限公司
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